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Daily (Nearest): Jumping the gate on tentative ‘ceasefire’?
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Mixed opinions. Price relief bears are hopeful mention of temporary ceasefire can abate fear of more
destruction and prolonged supply disruptions. Many Technicals support this view (see below), especially
Crude origin Arbitrage studies.

Price bulls remain skeptical. Thus far: No firm resolution at this time. Few tankers moving through Straits.
Infrastructure damage. Lengthy production start-ups...

Perhaps, wide price ranges may yet emerge over the near-term...
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—| Warning: Market Internals: Commercials 4 hit year lows; Small Specs hit 4 year highs.
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‘Stochs’: rolling over?
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RSI: tests its Resistance, then backs off... for now.
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MACD: turning down?
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WTI Spreads: nearby drop to half its premium over deferred.
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Arbitrage: bellwether Brent retraces more than half its premium!
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Arbitrage: Hormuz region delivery fast approaching pre-crisis levels?!
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