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Sugar:   Daily (Nearest): Against favored odds’ expectations. Last month’s rally - a feint! 
 

 

 

4x1 
Bulls may have jumped the gate believing their stance validated upon breaching the key 15½¢ level.  

 
 

So many positives: (see our March 20 study, highlighting Biofuel prospects):  

 

 Secular 200 ma downside seemingly overcome, 
 Commercials historical record long, 
 Friendly Technicals. 

A solitary ‘Key Outside Reversal’ (both daily & weekly) spoils 
the bulls’ case and prices fast approaching new 6+ year lows? 

Open Interest: Commercials exiting recently acquired longs at the multi-year lows? 

Market Internals: Commercials all but abandon their record long stance?! 

Secular 4x1 downtrend intact. 

Warning: some Momentum indicators now over-sold. 

‘Stochs’: over-sold. 

? 

? 
RSI: over-sold. 

MACD:  negative. 
 

Oct - March 

Spreads: negative. 


