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Long-term (20 years) Crude Arbitrage: GME Oman vs Brent vs WTI  Overview… 
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 ‘Murban’ grade; only Gulf delivery. 
 Asian demand & Gulf tensions price 

sensitivity. 

 Global benchmark. 
 Highest Exchange 

volume & OI. 

$140. Resistance 
severely tested. 

Lower highs… 

Arbitrage:  after a history of near par, lunges to historical premium, ie, $42.+ ! 

Arbitrage: testing long-term downtrend… 

 

 

 North American benchmark. 


