FRIEDBERG
MERCANTILE
GROUP LTD.

FRIEDBERG ASSET ALLOCATION FUND LTD.

Performance to: March 31, 2026
Assets Under Management: US $31.418 million
Cumulative Returns = ~ 170.11%

Compounded Annualized Returns: 1 Year': 44.70%
Compounded Annualized Returns: 3 Years': 25.47%
Compounded Annualized Returns: 5 Years': 12.57%

Compounded Annualized Returns: 10 Year': 6.61%
Compounded Annualized Returns: Since inception”: 6.08%
Monthly Average Returns': 0.60%

% of Positive Months: 59.41%

Maximum Drawdown: -37.14%

Annualized Volatility: 15.55%

Unit Net Asset Value (NAV): US $2,701.12

FUND RETURNS"

PERIOD | JAN | APR | MAY JUN | JUL | AUG | SEP | OCT | NOV | DEC YEAR
- ° [ | [ ] 973%
7.14 | 617 | 396 | 398 | 361 [ -320 | 6.65 | 582 | 1.84 [ 285 | 290 | 50.30%
[ 2024 | -0.28 | -2.68 | 1045 | 013 [ 3.02 | -3.25 | 1089 | 148 | 266 | 010 | 046 |-575 | 17.13%
[ 2023 | 7.94 | -6.09 | -045 [ 071 [-310 | 0.09 | 229 [ 049 [ -379 | -1.65 | 520 | 232 | 3.19% |
| 2022 [ -929 | 232 | -1.25 | -357 [-051 |-10.58 | 485 | -410 [ -6.97 | 2.50 | 861 |-0.62 |-18.62% |
[ 2021 [ -157 | -281 | 500 | 674 [ 483 | -642 | 251 | -3.29 [ -495 | 6.09 | 042 | 6.02 | 11.94% |
| 2020 | -3.85 [ -16.37 | -21.36 | 1506 | 450 | 3.51 | 1199 | 052 [ -331 | -4.58 | -1.87 | 3.01 |-17.38% |
[ 2019 [ 263 | 238 | -018 | 119 [ 404 | 341 | 103 | -2.03 [ -1.29 | 506 | -1.62 | 6.28 | 22.19% |
| 2018 | 3.62 | -633 | 031 [ -068 | -6.06 | -2.29 | 024 [ -3.36 [ -1.34 | -333 | 024 | 2.57 |-15.69% |

[ 2017 | 657 [ 207 [ -054 | -154 [ -112 [ 355 | 131 [ 1.99 | -039 [ 1.38 [ 260 [ 232 [ 19.48% |
[ 2016 | -394 [ 515 | 3.28 | 882 | -492 [ 751 | 424 | -387 | 115 [ -446 [ -546 [ 090 | 7.18% |
| 2015 | 345 [ 031 [ -1.31 | -0.74 | -1.03 [ -1.67 | 074 [ -2.21 | -267 [ 379 | 091 [ -2.86 | -3.49% |
[ 2014 | 355 [ 3.30 | -1.58 | 025 | 032 [ 320 | -241 | 293 | -579 [ -1.39 | 2.06 | 078 | 4.94% |
[ 2013 | 091 [ -1.21 ] 089 | 147 [ -507 [ -7.09 | 198 [ -0.95 | 122 [ 1.99 [ -0.80 [ -2.20 | -8.94% |

146 | 4.70%
158 | 10.52%
[ 0.83 | 16.14%
363 |

10.13%

-0.08 | -283 [ -077 [ -3.22 | 121 | 040 | 072 [ 143 | 1.24 | 2.83 |

| 556 [ -1.67 | -1.98 | 465 | 515 | | 3.31 [ -1.05 |

-0.2 | 347 [ 110 | 099 | -223 | 336 [ 391 | 257 | -0.06 |
| 1 038 | 262 | 009 | 053 | 7.15 |

Net of all fees and expenses and including reinvestment of all dividends since inception.

FOR FURTHER INFORMATION CONTACT:

Friedberg Mercantile Group Ltd.
(416) 364-1171

All performance information is net of applicable fees unless otherwise specifically noted. This material is provided for informational purposes only as of the date hereof and is subject to change
without notice. Past performance information must never be construed as investment advice or a prediction of performance in the future, and this is true in the present case. The present
document does not constitute an offer or solicitation to purchase shares in any of the Funds described or mentioned. Investment in any of the Friedberg Funds described will only be accepted on
the basis of that Fund's offering memorandum, and that memorandum may only be distributed to those eligible to receive that document.

FRIEDBERG MERCANTILE GROUP LTD., 220 BAY STREET, SUITE 600, TORONTO, CANADA M5J 2W4

www.friedberg.ca



