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Cattle: Weekly:  New historical record highs! 
 
 

 
 
 
 
 
 

Prices test key $2.50 level, historic highs: will this prove a Resistance 
point or a neckline of an ‘ascending’ triangle, a formidable continuation 
pattern? If breached in earnest, calls for another 60¢ rise to $3.10,  
measured upside target. Summer BBQ season approaches while 
North American drought worries persist… 

Open Interest: 2 views: Textbook: Price up, OI down: uptrend weakening.  
                                       Alternate POV: profit-taking at the highs, culling some OI excesses… 

Market Internals: Commercials continue entrenched in their secular short stance. 

‘Stochs’: turn up. 

RSI: up again; not over-bought, plenty of room to the upside… 

CCI: positive. 

Macro MACD: turning up… 

Experimenting with 65 period MA. 


