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Urea (FOB US Gulf): Weekly (Nearest):  Fertilizer fallout...

* Benefiting from ample cheap NatGas access, several Mideast exporters,
i incl. Saudi Arabia, UAE, Qatar account for up to 50% of global Urea
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\I S supply; Iran alone is world’s second largest!
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i .| Values were already rising from a multi-year low in 2024 @ $283.
N 1 breached a key area around $400., ie, 4 year downtrend & a bear Fork,
| b r "| in January this year, jumping another $100. on Hormuz this month alone.
I I! 50% upside Retracement already reached.
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Volume & OI: not a liquid contract. Chart useful for price discovery purposes...
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MFI & RSI: exhibiting signs of stress at their extreme levels..
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Arbitrage: phosphate based fertilizer lags behind Urea,
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