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Sugar:  Daily (Nearest):        Emerging from 6 year lows..? 
 
 

 

3x1 

4x1 

Ethanol (NYM Chicago nearest) 

July - Oct 
? 

Spreads: just barely stirring… 

Open Interest: last 30 days, some paring down from 7 year record levels: short-covering? 

Market Internals: Commercials amass record long position!  

Volatility: high levels warned of imminent trend change… 

Biofuel series 

Warning: RSI: testing its Resistance over-bought level. 

Macro MACD: positive. 

Will Ethanol, a perceived more reliable Biofuel, energize increased demand?  

Rising values currently testing key 
15½¢ area: 

 

 200 day MA, 
 4x1 Gann downtrend. 


