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Bullish: War worries provokes ancillary energy markets, ie, biofuels. 
 

Price caution:  Market Internals: 

 

 Commercials amass 3½ year record short position, 
 Open Interest at record highs. 

 
 

Momentum Indicators over-ripe, testing their Resistance levels… 
 

  ? 
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Commercials: multi-year extreme short stance. 

Open Interest: historical record levels… 

RSI: fast approaching extreme levels…  

CCI:  already warning of a bearish divergence? 

‘Stochs’:  on the verge…? 

 

Soy Oil:  Weekly:  ‘Head & Shoulders’ bottom exceeds initial objective; well into Retracement… 
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