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Gas Oil (Europe):      Weekly:  Gap open on the open right into deep extended Retracement!  
 
 

 

 
 

 

 

… only to close lower on the day!  Can a minor Top 
be in already?  Available news items don’t seem to 
bode well for near-term Hormuz resolution. 

 

Low industrial distillate supplies an added negative 
vulnerability for European economies… 

Opening gap blows through 200 period MA… 

RSI: fast approaching its over-bought Resistance level. 

CCI: spikes out of bounds… 

MACD: turns up. Prices to sustain their buoyancy …? 

Before conflict flashpoint, European distillates near their 10 year+ low end of available supplies… 

Bullish for prices. 


