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Gas Oil (Europe):      Daily: (Nearest):   ‘Climactic blow-off’ on ‘Key Outside Reversal’?! 
 

 
 
 
 
 
 
 
 
 

 

 

Volatility: no surprise: from moribund flat-line to historic record levels!      Now, overdone – to an aberrant extreme? 
? 

Another ‘Key Outside Reversal’ 6 months ago; 
defined $820. Resistance till last week. 

Despite on-going hostilities, market values pullback enough to achieve downside 
Retracement zone from this month’s meteoric rise from last month’s Support @ $600. 
Today’s last trade @ $1038., down nearly $350. from its 4 year highs today @ $1381.  

 

A new downtrend? More likely a wide price range will emerge near-term before a clear 
direction is seen…  

Open Interest: dropping sharply; likely short-covering?  

RSI: backing off its over-bought Resistance 
level. 

April Gas Oil / April Brent 

‘Crack’ Arbitrage (partial): distillate product gains on Brent: low distillate stocks & immediate commercial needs…?  

CCI: backing down from out of bounds spike… 

‘Stochs’ (Fast & Slow): ease off of their over-bought levels…  


