
   
 
 

 
 
 
 

 
 

FRIEDBERG MERCANTILE GROUP LTD., 220 BAY STREET, SUITE 600, TORONTO, CANADA M5J 2W4  

www.friedberg.ca 

 
 
 Performance to: February 28, 2026 

 Assets Under Management: US $181.304 million 
 Cumulative Returns*:     555.87%  

 Compounded Annualized Returns: 1 Year*:     266.99% 
 Compounded Annualized Returns: 3 Years*:      52.35% 
 Compounded Annualized Returns: 5 Years*:      38.24% 
 Compounded Annualized Returns: 10 Years*:      10.78% 
 Compounded Annualized Returns: Since inception*:      10.22%  

 Monthly Average Returns*:         1.22% 
 % of Positive Months:       58.62% 
 Maximum Drawdown:     - 83.14% 
 Annualized Volatility:       31.29% 

 Unit Net Asset Value (NAV):  US $26.0571 

 
FUND RETURNS* 

 
 

PERIOD JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YEAR 
2026 43.12 21.44             73.80% 
2025   7.92 - 0.45 14.97 6.10 0.93   1.78 - 5.69 11.95 23.34 8.78   5.54 12.72  126.84% 
2024 - 5.55 - 6.58 16.69 0.03 1.95  - 5.86   14.41   3.83  9.29 0.31 - 2.10 - 5.35   19.29% 
2023 - 0.80 - 6.49 - 1.31 0.50 2.17 - 16.58 - 11.19    0.86 - 9.83 2.53 1.96 5.31 - 30.26% 
2022 2.39 28.39 0.70 3.20 0.28 - 15.19 0.41 - 11.2 - 11.11 12.90 9.87 11.32  27.18% 
2021 0.71  6.68 4.93 7.77 9.63 - 9.08 3.58 - 9.82  1.93 - 0.22 0.55 12.44   30.04% 
2020 - 9.40 - 19.37 - 35.23 25.97 6.53 4.93 27.95 5.37 - 7.78 - 9.11 8.40 7.60 - 12.18% 
2019 - 10.57 - 7.95 1.80 - 1.95 4.65 - 5.47 - 3.32 6.83 - 2.37 - 3.40 - 3.88 4.91 - 20.17% 
2018 4.87 - 18.95 4.20 - 3.68 - 13.79 - 5.90 0.37 - 7.51 0.60 7.83 - 4.09 6.65 -28.71% 
2017 0.33 3.76 - 0.65 - 1.56 0.70 1.36 - 1.81 2.16 - 0.67 11.39 16.72 4.43   40.56% 
2016 4.60 9.85 - 10.01 0.78 - 3.39 0.94 3.80 - 7.31 - 2.14 - 10.45 - 3.57 1.59 - 16.06% 
2015 4.72 - 1.05 2.94 - 14.48 3.57 0.14 10.98 6.46 0.00 0.14 5.64 -2.63   15.16% 
2014 17.00 0.35 - 17.62 - 4.00 - 3.80 1.31 - 12.33 5.60 - 5.03 - 1.61 6.94 1.72 - 14.83% 
2013 7.39 - 4.27 3.35 - 2.01 - 5.44 - 12.91 - 14.49 - 2.32 - 11.57 - 4.62 4.84 1.88 - 35.49% 
2012 - 13.75 - 4.66 1.19 8.02 10.12 - 2.13 - 1.86 1.98 0.85 1.02 - 2.41 -4.60  - 8.05% 
2011 - 11.10 8.37 - 0.68 10.14 - 5.87 - 3.26 15.62 16.00 17.47 - 21.74 11.89 4.16  37.89% 
2010 1.94 0.96 - 6.03 3.37 12.56 4.79 - 12.44 6.89 8.35 1.45 - 1.58 -6.38  11.80% 
2009 - 3.04 - 6.35 - 1.47 2.13 16.87 - 9.21 13.87 0.98 6.75 - 1.24 9.85 -2.32  26.12% 
2008 9.03 9.12 - 1.02 - 7.33 2.40 6.77 - 0.61 - 6.00 3.46 - 0.38 7.90 13.82  41.12% 
2007 - 0.32 0.17 - 3.19 - 1.58 - 1.30 1.23 10.58 4.00 - 2.74 5.17 8.67 2.81 24.94% 
2006           2.00 0.80 2.82% 

      * Net of all fees and expenses and including reinvestment of all dividends since inception. 
 
 
 
 
   
 

FOR FURTHER INFORMATION CONTACT: 
 

Friedberg Mercantile Group Ltd. 
(416) 364-1171 

 
All performance information is net of applicable fees unless otherwise specifically noted.  This material is provided for informational purposes only as of the date hereof and is subject to change 
without notice.  Past performance information must never be construed as investment advice or a prediction of performance in the future, and this is true in the present case.  The present document 
does not constitute an offer or solicitation to purchase shares in any of the Funds described or mentioned.  Investment in any of the Friedberg Funds described will only be accepted on the basis of 
that Fund's offering memorandum, and that memorandum may only be distributed to those eligible to receive that document. 
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