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Soybeans:  Daily (Nearest): Some warning signals… 
 

 
 

May Soy Oil / May Soybeans 

May - July Soybeans 

Spreads: No correlation Jan – Feb rally.   Weak. 

Arbitrage: Oil strongest of the complex…  

Open Interest: historic record levels. Culling weak longs? 

Market Internals: Commercials return to the short side… 
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Caution: Volatility: explodes to new highs! 

‘Fast Stochs’: beginning to roll over…? 

CCI: bearish divergence? 
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4x1 

Jan – Feb rally get a little ahead of itself?  Several Technicals may 
be suggesting a near-term pullback … perhaps to the 4x1 Support?  


