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Silver: Daily (March): ‘Climactic blow-off’ down to Retracement zones...? 
 

 

 

 

 

Spot Gold / Spot Silver 

Arbitrage: closest parity in over 10 years; almost backed down to pre-70’s era @ 35:1 

Standard Retracement zone 
$85. – 65. already achieved. 

Extended Retracement (78%) to $49. 

Open Interest: flat at 150 – 200k since mid October when 
prices blew out $55. to last week’s record high @ $120. 

Market Internals: Commercials (short) & Large Specs (Long) 
hit their extremes back in June; have pulled back to their least 
polarized levels in 2 years 

... leaving Small Specs 
the most long group! 

‘Stochs’: turning down... 

RSI: plunge... 

MACD: rolling over.. 


