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NY Coffee    Daily (May):   30% drop after November removal of Brazil tariffs. Support emerging? 
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Market Internals: Commercials pare down shorts to 2½ year lows. 

Volatility: warning of looming price change? 

Spreads: mimic net prices. They too forming a base at recent lows…? 

  ? 

NY Exchange stocks 
Contrary fundamentals:   Warehouse inventories near 
record lows while Brazil’s Conab forecasts 17% surge in 
coffee production this coming crop year… 

MFI: impressive upturn. 

Open Interest: notable drop off – spec longs bail out…? 

CCI: ‘Class “A” Bullish Divergence? 

MACD: on the verge of turning up…? 


