| sweeny’s Snapshot Update |

Milk: Daily (March):  Values finally bolt to extended Retracement. Windfall culmination.
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Initial upside target exceeded.

Our recent Dec 31 study had anticipated an upmove from 2
year lows. Month of January witnessed a new low going “
back 2'2 years breaching the 5 week consolidation, ie,
culling the weak longs (at a record Open Interest). Quick
short-covering rally ensued: our key level @ $15.60 (7x71
Gann line & 40 day MA) was overrun. Layers of upside
Resistance breached going into original Retracement zone
objective. Values continued beyond $17.00 @ 200 day MA
and peaked @ $17.60 into extended 78% Retracement.

After such a rapid leap in just 9 trading sessions, pullback was expected.
Support @ $16.20, then 15.85.
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‘Stochs’: warn of pullback...
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W RSI(14). 55.70

RSI: rolling over...?

B MACD (12, 26). 0.33 B EXPMA(9):0.23 O Divergence: 0.10

MACD: becoming over-ripe?
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DLK26-DLN26 - Spread Chart
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Spreads: correlate well with net prices.

May - July

Mar 25 Apr May Jun Jul Aug Sep oct Now Dec Jan 26 Feb

Feb 9, 2026 ©2026 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. # 2



