| Sweeny’s Perspectives ... in the Eye of the Beholder |

LME Tin: Daily & Weekly: Far East view: speculative excesses...? Mixed signals.
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‘Key Outside Reversal’ —>

Pullback from extremes?

e  Testing nearest Support at 18 day MA
° Near-term downside gap objective @ 46,000 (40 day MA)

If downside momentum persists, layers of Supports down to 38,000 (90
day MA, 200 day MA and 8x1 Gann uptrend).
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‘Stochs’ & RSI: exhibiting signs of Bearish divergences...
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B MACD (12, 26) 3,183.62 O EXPMA (9): 3,103.84 O Divergence: 79.78
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Q1V00-Q2V00 - Spread Chart

Q2 - Tin Refined 3M - Weekly Nearest Line Chart
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Spreads: steady, mostly in contango; correlation disconnect... 200000
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Arbitrage: more erratic than copper?! e
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Weekly (5 years)
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