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EUR/CHF:  Weekly (Nearest):     Crossroads: make or break... 
 
 

 
 

EUR/CHF fast approaching its 10 year low ‘climactic blow-off’ ebb @ €.8700. 
A high-volume sustained breach of neckline Support @ 9100-9000 portends 
severe declines to new all-time historic lows for the pair, ie, a ‘Descending 
Triangle’ continuation pattern, based on extreme market fear seeking refuge to 
safe-haven CHF. 

 

An alternative scenario is possible: a ‘Falling Wedge’ pattern where volumes 
subdue as do prices which may indicate a bullish reversal in a downtrend, 
confirmed by breaching the secular downtrend (shown by dashes on our 5 year 
study). Shown also is the 200 period MA for confirmation. 
 

Gold 

Negative Arbitrage, or markets’ correlation:  

 

Some traders view the current accelerated precious metals parabolic ascents motivated by fear, 
rather than greed, cornering markets, inflation, or even the U$ Dollar (which is actually at the 
halfway mark of its 30 year range). 

Volume & Open Interest: relatively subdued last 1½ years. ‘Calm before the storm’? 

‘Stochs’: lead the way down again, but not over-sold. 

RSI: down, but not over-sold. 

Macro MACD: rolling over...? 
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