Cotton:

: Sweeny’s Perspectives: ... in the Eye of the Beholder |

Daily (May): After prices troll Support lows for the last year, relief rally imminent?

CTK26 - Cotton #2 - Daily Candlestick Chart
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Values fast approaching key Resistance at 65 - 66¢:
90 day MA & Gann 2x7 downtrend.

Bulls ponder if beginning of new uptrend in earnest, a
short-covering affair (after 2 year rout) or merely a ‘dead
cat’ bounce? Some noteworthy positives, esp historical
Open Interest peak this month at multi-year price lows.
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Historical record Open Interest peaks @ 61¢ 5 year Support.

S — - o

H\Hlumummmmmm (1L e

Market Internals: Commercials packing on longs at price lows!
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—1 All 3 near-term Indicators, ‘Stochs’, RSI & CCI: turn up...
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Macro MACD: turning up... | /e
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ADX: drops below 40: end of secular price downtrend...? {60
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Spreads: lifting off from their lows... J040
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