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Copper:

Perspectives: ... in the Eye of the Beholder '

Sweeny’s

Weekly:

Recurring sharp blow-offs within steady uptrend...

HG - High Grade Copper - Weekly Nearest Candlestick Chart

M Op:5.8795, Hi:5.9725, Lo:5.7000, CL5.7925 M SMA (90): 4.7080 B SMA (200): 4.2537

Pattern of steep declines breach Gann 71x7 uptrends; Support uncovered at 4x1
channel. Values are currently at extreme top end of secular channel and showing

signs of stress:

e  Very weak Traders’ Commitments,

. Open Interest peaking... time to cull ornery longs?

e Most bearish item: record Exchange stocks!
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Global exchange stocks of copper hit 23-year highs

Shanghai Futures Exchange = INE Bonded
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Chart courtesy LSEG
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