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Copper: Daily (March):    ‘Head & Shoulders’ Top? 
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Market Internals: Commercials near record short; Small Specs historical record long. Bearish! 

Warning: heightened Volatility: spectre of a dramatic price move… 

‘Stochs’ & RSI: trend lower while prices consolidate: Bearish divergence!? 

MACD: turned down last month. 

Spreads: fast approaching new lows! 

Sustained breach of ‘H & S’ neckline 
@ $5.60 portends downside pattern 
objective @ $4.60. 

Many negatives emerge the red metal just off its historic highs: 

 

 Very weak Traders’ Commitments, 
 Negative Technical Indicators, 
 Poor Spreads, 
 Extreme global Exchange Stocks’ inventories at 23 year highs! (Not shown) 

Open Interest: just shy of record levels… 

Values already achieve standard 
Retracement zone.  

Layers of Support emerge below 
$5.60 neckline down to $4.80. 


