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Japan ¥en:  Daily (Nearest): Awesome break-out. Massive short-covering? 
 
 

 
 

• Market Internals: Commercials move to the long side, 

• Short-term indicators, ‘Stochs’ & MFI  turn positive. 
 

• Macro MACD rising up. 
 

• ADX: drops below 40: end of secular doentrend...  
 
 
 

4x1 
Dollar dilemma series... 

Double boon technical break-out: 
 

• ‘Key Outside Reversal’ from 1 ½ year lows, 

• ‘Breakaway’ gap projects further upside... 

Nascent rally breaches 50 day MA. 

 

Next upside targets: 

 
 

• 6600 (200 day MA), 

• 6700 (4x1) Gann downtrend). 

Uh-oh, ‘Carry Trades’... ! 


