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Spreads: new lows. 

 

 Cocoa: Daily:   Bulls’ Lament... for now. 
 

 
 

Today’s downside close below $5800 (@ 40 day MA) and 
failure to breach the upside 90 day MA casts a pall on our near-
term outlooks of last month.  Negatives: 
 

• Technicals turning back down, 
• Spreads weak; some new lows. 
• Little encouragement form Market Internals: while COT data 

is updating, the trader positions are waffling in neutral, while 
the Open Interest bounds to new high 12 month levels.  

July - Dec 

Market Internals: remain mired without conviction. 

‘Stochs’: ebbing down... 

RSI: breaks below 50 neutral... 

MACD: rolling over... 

3x1 Downside Forks continue to hold sway. 
2x1 


