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Canada Dollar:   Daily (Nearest):      Year-end rally repulsed.  
 

 
 

June SOFR – June CORRA 

Interest Rate Differentials: parallels price action, faltering again... 

Secular 8x1 downtrend extends back to 2021. 

December 2¢+ rally fails to break-out above secular 8x1 
downtrend. Many negatives emerge: 

 

• Commercials all but abandon their long position, 

• Momentum Indicators turn down, 

• Spreads reverse lower. 
 

However, some near-term optimism: 

 

• Most sensitive Indicators, ‘Stochs’, MFI & RSI over-
sold; bounce imminent? 

• Open Interest dropped: weak long culled? 
 
 

Can key 72¢ level @ 50 day & 200 day MA stem declines? 

8x1 

Market Internals: COT data catching up. Commercials exit longs. 

‘Stochs’, MFI & RSI: all reach their Support extremes. 

MACD: rolling over...  

ADX: drops below 40: rally over?  

4x1 Gann uptrend 
next line of defense 
for the 12 month 
upmove. 

4x1 


