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Attempted upside breach of $2.55 Resistance proved a feint and quickly routed. 

Short-term Indicators, ‘Stochs’, MFI & RSI: all tumble down after hitting their upper range extremes… 

CCI: had warned of a bearish divergence… 

Macro MACD: rolling over… 

ADX: drops below 40: upmove thwarted… 
……divergence… 
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ULSD: Daily (Nearest): Rogue contract (of weak petroleum sector) repulsed. 
 

 
 

Unlike Crude (below), this refined product was exhibiting more 
pronounced higher lows… 

WTI Crude: distinct downtrend. 


