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S&P Utilities / S&P 500 

Arbitrage: downtrend resumes, ie, new lows since early 2024 bottom. 

Macro MACD: rolling over… 

ADX: drops below 40: upmove thwarted… 
……divergence… 

MFI: still holding in positive territory. 

RSI: repulsed at its Resistance… 

‘Stochs: rolling over… 

 

S&P Utilities: Weekly: Backpedaling to 840 neckline breakout…? 

 
 

 
 

 
 
 


