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Russell 2000:   Daily (Nearest):  US stocks becoming over-ripe?   ‘Red chips’ first to falter? 
 
 

 
 

2x1 

Open Interest: prices rise, OI declines: textbook: current uptrend weakening... 

Market Internals: gov’t data being released in tranches; most recent shows Commercials turn short. 

‘Stochs’: down again... 

MFI: sharply rebuked ! 

MACD: ebbed to negative value; on the verge of rolling over...? 

ADX:  dropped below 40: secular uptrend abating...? 

Russell 2000 / Dow 

Arbitrage: after a noteworthy April - Oct upmove, will the red chips 
rejoin its 5 year downtrend against the ‘Blue chips’? 

? 

While secular 2x1 (Hillbilly) Gann uptrend still intact, some Technicals 
emerge to disrupt: 

 

• Re-emergence of COT data (catching up quickly), showing 
Commercials amassing their first short position in over a year, 

• Short & long term momentum Indicators faltering. 

If values drop, will key levels @ 2400 – 2300 
Support? If not, will a new 3x1 Fork come to 
warn of a pullback? 


