| sweeny’s Snapshot Update |

NatGas: Daily (Jan): Seasonal rally proves false flare-up...

NGF26 - Natural Gas - Daily Candlestick Chart
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Last month’s upside breakout correlated well with seasonal
tendencies; the key 200 day MA was breached, but despite the
Alberta Clipper blanketing so much of North America with its cold
‘ Winter blast a couple of weeks ago, Gas prices peaked and have
."' ‘m “.‘ +|!‘ since barreled down towards their multi-year lows...

$4.40 — 4.50 basis Jan equates to $4.10 — 4.20 basis Dec
breakout level and successfully re-tested in our Nov 20
study...

This time the $4.50 level did not support the downdraft after
the 40 day MA was easily overcome...

W Vol 273,298 W Open Interest: 1,560.92 7

Slow Stochastic %K (14): 2.66 [
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RSI: another bearish indicator:.. N
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Spring Spreads: reverse to new lows!
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Dutch TTF Gas (Jan)
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