| Sweeny’s Perspectives ... in the Eye of the Beholder

Milk:

Daily (Feb):

DLG26 - Class lll Milk - Daily Candlestick Chart

Are the bulls stirring amongst the cows? Trading range bottom?
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Most recent 6 month downdraft plummets values to 2 year lows. Last
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5 weeks consolidates a trading range at contract lows. Positive signs I'i.
emerge: i

° Open Interest steadies at its recent highs, ie, selling pressures ease,

e Commercials now heavily long,

e Momentum Indicators positive.

e Prices testing first line of Resistance at the small gap just above $16. 1x1

@ the 40 day MA & steep Gann 7x7 downtrend.
° If breached, watching upwards to the Retracement zone and the
range between 90 and 200 day MAs, ie $16.40 to 17.20.
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Sk Open Interest: prices fell, Ol rose: textbook: downtrend. Now, both prices & Ol leveling off...
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Return of COT data, still a bit dated... Commercials amass formidable long position.
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— RBSI: exhibiting a bullish divergence...
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MACD: strong performance into positive territory...
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ADX: drops below 40 signaling end of recent downtrend.
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