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FCOJ: Daily (Jan):   4 year lows and over-sold.  Time to rise...? 
 

 

 

? 

3x1 

2x1 

Attention: ‘Stochs’, MFI, RSI & CCI: all exhibiting ‘Class” A” bullish 
divergences, lower price ebbs vs higher Indicator lows. Textbook:  ‘Class A 
bullish divergences are often the best signals of an impending sharp rally’. 

Jan - March 

Have Spreads: finally bottomed out...? 

               ? 

Macro MACD: also turning up... 

Downside breach of key $2.00 neckline of bearish Descending triangle 
was a pall for prices. 
Were many of the weak longs finally culled? If so, can a recovery 
ensue?  Look for: 

 

• $1.80, 40 day MA & 2x1 Gann, then  
• $2.20, 90 day MA & 3x1 Gann. 
• 200 day MA remains above for final test of upside validation... 


