
  Sweeny’s  Snapshot Update 

Dec 23, 2025 2025 by Friedberg Commodity Management Inc.  Reproduction in whole or in part prohibited. # 8 
 

 

FCOJ: Daily (Nearest):       Stronger evidence of a major market bottom? 
 

 

Market Internals:  Gov’t data still not current, but catching up. Commercials most long since March 2020! 

Early forewarning: Volatility:  rockets to new highs! 

Current Warning: RSI:  up against approaching its Resistance extremes. 

MFI: closing in on over-ripe levels? 

March - May 

Spreads: break-out?! 

3x1 

3x1 

2x1 

Bellwether macro MACD: turned up... 

ADX: marked end of secular downtrend and now signals new uptrend. 

Our 4
th
 study since July. Subsequent recap: 

 

• Values broke down from a 7 month trading range, breaching key $200. Support level going 
back to late 2022.  

• Our Nov 30th last month hinted of a low may be in after stubborn longs likely culled and 
Technical ‘bullish divergences’ were emerging. 

• Since then, 2x1 Gann downtrend, 18 day MA breached & our first $1.80 objective achieved. 
• Now prices recover back up to key $2.00 level, testing 90 day MA & threatening the all-

important 3x1 secular downtrend. 
 

• A likely pause and even a pullback to new 3x1 uptrend may ensue over the near-term. 

$2.00: key price level: Resistance 
since 1984, Support since 2022. 


