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May - Sept 

Spreads: trend down, but is a bottom forming? 

3x1 

2x1 

 

Cocoa: Daily (May):  A more detailed perspective... 
 

 

 

Volatility:  heating up: early warning of trend change bluster? 

MFI & RSI: rise quickly, fast approaching their Resistance levels.  Pay heed. 

Market Internals: while still dated, Commercials take on their first long position in 3 years! 

Macro MACD: turns up again... 

Open Interest: lifting itself out of its moribund levels; positive optimism? 

Secular trends are still down, but technicals are exhibiting 
increased Volatility and formidable upside Momentum: 

 

Chance of a bottom in formation?  

 

Perhaps; but more work may be needed for fruition, ie, a 
complex bottom: 

 

• Some Technicals becoming ripe – could easily back test, 
• Will 18 day MA Support? 

Can bulls lay siege to overhead Resistance at $6600. – 
6700., taking out 90 day MA in earnest? 

 

Next upside level: $7200., 3x1 Gann.  

Fast ‘Stochs’: positive, but in a state of flux.  Pay heed. 


