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Nasdaq 100:   Daily (Nearest):    Complex top forming...? 
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‘Key Outside Reversal’ 

Volatility: proved an effective early waning alert.  

Despite positive earnings from top Index component, values are 
declining mid-session, fast approaching key 24,150 level: 

 

• 100 day MA, 

• ‘Head & Shoulders’ neckline 

• 24% nearest Retracement level current 6 month rally, 

• 2x1 Gann uptrend channel. 

‘Stochs’, MFI & RSI: all deep in negative territory; not yet over-sold. 

If 24,150 neckline is breached 
in earnest, will look to 22,000 
area next key downside level. 

Meanwhile, new 2x1 downside ‘hillbilly’ 
Fork emerging? Consider as Resistance. 

MACD: now negative. 

Nearest Neasdaq vs Dow 

Arbitrage: fashionable ‘hot’ Nasdaq vs ‘smokestack’ Blue Chips...           ? 


