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Bloomberg Commodity Index: Weekly:   Change of course... finally?  
 
 
 

 
 
 
 
 

Open Interest:  rising smartly along with prices since Summer 2024. Bullish.  

Market Internals: no data for a month; till then Commercials amassing longs on the dips... 

Warning: Some sort-term Indicators, %R, MFI, even ‘Stochs’ fast approaching over-bought. 

However, long-term Indicators, eg, RSI positive, ie, higher lows within lower highs... 

While MACD turning up again... 

ADX: positive. 

Current upside move to new 2025 highs invalidates recent ‘key outside down’ 
coming off key 108 Resistance...again.  A boon for the bulls’ case: a formidable 
bottoming formation has been forming for nearly 3 years, bolstered by this year’s 
higher lows. 

 

Longer-term momentum forces may well gain enough upside velocity to lay siege 
on the crucial 108 bulwark:  imminent breakout rally?!  


