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Both timeframes exhibit ‘Ascending Triangles’, often a bullish 
continuation pattern of extreme upside advances, if horizontal 

neckline is breached in earnest. 

 

Silver:    Long-term: Quarterly (60 years) & Monthly (15 years): Formidable $50. Resistance… 
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$50.: denied three times. Will the bulls’ siege at 
this historic bulwark be routed? 

 

… or merely a temporary reprieve to regroup? 

Open Interest: reaches levels not seen since build-up of Hunt Brothers’ position 50 years ago, before leveling off a bit. 

Open Interest: rising but less than 2020 
when prices put in a price low… 

Market Internals: Large Specs long, Small Specs 
quite long; Commercials most short in 5 years. 

Warning: MFI: fast approaching over-bought levels. 

Warning: RSI: already in over-bought zone! 

COT Index (Commercials): hovering near 5 year lows. 


