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NatGas: Daily (Dec):  Heating up... or just another momentary flare-up?       
 
 

 

 
 

Jan - April 

Spreads: muted response but coming off their lows...  

 

Pushing up against 3x1 downtrend; imminent breakthrough? 

Price action most optimistic: 

 

• ‘Key outside Reversal’ at the lows, followed by an  
• upside ‘breakaway’ gap, the very next day. 

3x1 

2x1 

Can the secular 3x1 downtrend Fork 
be challenged? 

 

Values bounce up to test 2x1 nearby 
Resistance, coinciding with the 90 
day MA. On a sustained breach over 
$4.20, look to $4.50 next... 

Open Interest: till now, weak (rising while Prices decline). Note last year’s seasonals when OI peaked at the 
price lows, then declined as prices rose into the Winter... 

‘Stochs’ lead the way... 

RSI & MACD: ‘Class A’ bullish divergences! 

MFI: holds out...  lacklustre.  


