
                                          Sweeny’s     Perspectives ... in the Eye of the Beholder 

Sept 30, 2025 2025 by Friedberg Commodity Management Inc.  Reproduction in whole or in part prohibited. # 11 
 

 

Class III Milk: Daily (Nov):  Bulls challenging dairy cows’ 3x1 Fork? 
 

 

 

3x1 
Attn: Brooks, AB... 

 

Open Interest: highest level since Jan 2024. 

Market Internals: Commercials’ largest long position in 1½ years... 

1x1 

Nov - Jan 

Spreads: also basing to launch an upside sortie...? 

‘Stochs’: ‘Class “B” bullish Divergence’: higher bottoms vs prices’ ‘Double Bottom’? 

MFI & RSI: both turning up... 

Even macro MACD: turns up. 

Both Feeder and Live Cattle prices reach 
historical record price levels on the Chicago 
boards! 

 

Is it possible to consider dairy prices coming out 
of their 5 year+ lows to follow the meat herds 
higher?  ... at the very least to a Retracement 
range (shown) of their June – Sept 2½¢ drop? 


