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ULSD:   Daily (Dec):   3x1 Fork, bolstered by June ‘Key Outside Reversal’, still stands. 
 

 

 

3x1 

2x1 

3rd time $2.55 Resistance (Dec contract) has stymied advances since April 2024. 

$2.40 to $2.15: new 
trading range? 

Dec - March 

Will Spreads break down; fast approaching their uptrend Support? 

Dec Ht Oil / Dec Crude 

Arbitrage: strongest product, ULSD, waning...? 

Market Internals: Commercials amass largest short position in 2 years! 

Open Interest: climbs to 12 month highs, prices consolidate: minor bearish divergence? 

NB: ULSD (Heating Oil) is chosen for studies, believed to 
best represent the Commercials’ participation of the liquid 
energy contracts. 

Ultra sensitive %R: the first to turn back down...  

? ‘Stochs’: on the verge...? 

MFI: lower highs... 

MACD: waffling near neutral; not surprising with range-bound price activity... 


