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New Zealand Dollar:  Daily (nearest):  Revised Update:   Negative sentiment... 
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5500 Support goes back to 2009. 

Dec SOFR – Dec NZ BA 

Repeating: Interest Rate Differentials: never correlated with Spring price bounce... New lows within secular downtrend.  

5 year 8x1 Downtrend remains intact. 

Open Interest: declined a bit during Spring price rise: textbook: weakening... Now rising slightly as values falter: bearish. 

Market Internals: Commercials still near the sidelines...?     

‘Stochs’: lead the way down... 

MFI: rolling over, but holding up better than other shorter-term indicators. 

RSI: down... 

Macro MACD: rolling over again; weak. 

ADX: down below 40: suggests a secondary top within the secular downtrend. 

Key revision was a failed bounce to the 60¢ Resistance 
area; qualifies as a multiple top ‘right shoulder’ of a 
previously noted ‘Head & Shoulders’ Top. 5850 neckline 
yielded, but bears still hold out for downside objective 
test of critical 15year Support at 5500. 
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