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Coffee: Weekly: 3x1 Uptrend Fork intact, but a spectre emerges... 
 
 

 

 The warnings were there: our May 29
th

, 30
th
 & June 24

th
 studies. 

3x1 

Repeated efforts to break through the $4.00+ zone thus far repulsed. 

 

Earlier this year values retraced more than half their 2 year $3. rise to 
historic levels, only to bounce back... 

 

Will this week’s ‘Key Outside Reversal’, carving out a 2
nd

 top prove a 
‘siren’s song’ to the bulls’ case? 

Coffee / Dow Softs Index ? 

Open Interest: (last 2 years): Prices rising, OI declining: Textbook: ‘Current uptrend weakening’. 

Market Internals: Commercials pare down their short position. Mildly bullish... 

Ultra-sensitive ‘Fast Stochs’:  rolling over..? ? 

RSI: Bearish divergence: ‘Class “B”: double top prices vs RSI lower second top. 

Macro MACD:  still positive... 


