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Soy Oil: Daily (Dec): Pullback to key nearby Support… 
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Dec Soy Oil / Nov Beans 

Is Oil’s ascendency within the Soy complex in jeopardy? 

Open Interest: OI rising to record highs with prices to 2 year highs: textbook bullish.  Now what...?  

Market Internals: Commercials stand by their short position... 

‘Stochs’: turning up? 

? 

Macro MACD: still in down mode. 

MFI: on over-sold Support. 

RSI: hovering just above over-sold Support. 

  ? 

After breaking out of multi–month 9¢ trading range, Soy Oil rallies 
another 9¢, then stalls at key chart gap @ 51¢ – yet unfilled.  Supports: 

 

• 2x1 uptrend Fork @ 51½¢, 

• 40 day MA @ 51½¢, then below: 

• 48¢: old range high with 200 day MA fast approaching… 


