| Sweeny’s Perspectives ... in the Eye of the Beholder |

S&P Insurance:  Weekly:  Another spectre ...?

G2 - S&P Insurance E-Mini - Weekly Nearest Candlestick Chart

W Op5,295 50, Hi'5 305 50, Lo'5 164 50, CI5, 18850 W EXPMA (50) 5,231 59

Values currently testing 50 period MA and fast l
approaching 3x7 Uptrend. Not over-sold. T
Warning: a Financials’ sub-index. }H w

Check out Arbitrage opportunity bottom of page
(re Utilities chartwork here July 28.)
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‘Stochs’: rolling over...

100

W Money Flow Index (14): 79.06

W Contrary MFI: holding up better... \JJ\'/_J—/\/

W RSI (14) 44 05
S ) T R OO (s BSI: lower highs...

B MACD (12, 26): 4.48 W EXPMA (9): 31.21 0O Divergence: -26.72
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G2U25/ESU25 - Spread Chart

W G2US/ESUS5: 08147

Arbitrage drops to declining Support...

S&P Insurance / S&P 500
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JEU25/G2U25 - Spread Chart
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o i G2U5: 0.1628

Sub-index Arbitrage prospect...?

S&P Utilities / S&P Insurance

—0.2100

—-0.2000

—0.1900

—0.1800

—0.1500

—0.1400

0.1300

Sep 22 Now Jan 23 Mar May Jul Sep Nov Jan 24 Mar May Jul Sep Nov Jan 25 Mar May Jul

JUly 31 , 2025 ©2025 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. #11



