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New Zealand Dollar: Weekly:       10 year downtrend intact. 
 
 

 
 
 
 
 
 
 

4x1 This 4x1 leg of secular downtrend extends back to 2020. 

 

• Another venture above 40 period (200 day) MA fizzling yet again. 

• Descending values testing 5850 neckline: if breached, 

• Downside objective approaching 5500, 15 year major Support. 

5500 Support goes back to 2009. 

Open Interest & Market Internals: Traders note beginning of 2025 record OI build-up peak and 
record Commercials’ long position proved unsustainable and prices now backing down 

All our favored momentum indicators, ’Stochs’, MFI, RSI & MACD: are in down mode. 


