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New Zealand Dollar: Daily (Nearest):      A risk currency in the throes... 
 

 

 
 

Interest Rate Differentials: never correlated with Spring price bounce... New lows within secular downtrend.  
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Market Internals: Commercials uninterested.  All groups mired in neutral...     

Macro MACD: rolling over again; weak. 

‘Stochs’: turn down again... 

RSI: fast approaching its over-sold Support. 

Open Interest: declined a bit during Spring price rise: textbook: weakening...  

3x1 Flag suggests resumption of price erosion.  

 

Key 5850 level under siege. 

‘Head &Shoulders’ top forming. 

 
 

A sustained downside breach of 
5850 neckline augurs a re-test 
of the lows approaching 5500. 


