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Mpls Spring Red Wheat:  Weekly:  Another North American crop in decline. 
 

 
 
 
 
 
 
 
 

Canada Wheat FOB Vancouver 

New lows! 
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Market Internals: Commercials erratic short-covering in range-bound prices.     

With a lot of negatives already priced in, many grain markets at or 
near 5 year lows, albeit at over-sold levels, so a short-covering 
rebound may well emerge... Will it prove something in earnest or 
merely a ‘dead cat’ bounce? 

Meanwhile, a bearish ‘descending triangle’ 
pattern in place: a sustained downside 
breach of $5.50 neckline portends a test of 
20 year lows approaching $4.50. 

Open Interest: had been rising while prices dropped: textbook weak.  

 

This year: OI falling, prices steady: uncertain near-term outlook. 

‘Stochs’: fast approaching over-sold. 

RSI: fast approaching over-sold. 

Contrary MFI: surprisingly buoyant... 

Macro MACD: rolling over again; weak. 


