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Dec - May Spreads: down to major Support. Overdone? 

3x1 

8x1 

‘Triple Top’? 

? ‘Stochs’: on the verge of rolling over… 

MFI & RSI: trending mostly lower… 

CCI & MACD: now mostly higher… 

ADX: dropped below 40 since May. 

 

3x1 downtrend Pitchfork in playas prices come off 
‘Triple Top’ formidable Resistance just below $10,000. 

 

Values trading under key 200 day MA (Negative), but 8x1 
uptrend still holding Support. 

As mentioned before, Open Interest & Market Internals: have been decimated by massive 
abandonment by all trading groups, including key legitimate Commercials.  Viewed as bearish. 

 

Cocoa:   Daily (Dec):        Mixed / mostly Bearish Signals. 
 

 


