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| sweeny’s Snapshot Update |

North American Ag group leaders, oilseeds, faltering?
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Like US Soy Qil, Canola breaks out of multi-month trading range ($90.). Canola
rallies another $85. before carving out a top, appearing like a skewed ‘Head &
Shoulders’ with a possible downside objective approaching $610. Meanwhile:

e Currently in a steep 7x7 downtrend channel,
e  Perched on remaining (200 day) MA Support.
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Market Internals: Commercials pare down their historic record short position. M {20000
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B Slow Stochastic %K (14): 25.80 W %D (3): 28.81

‘Stochs’: turning down again...
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mream s MFI & RSI: fast approaching their Support levels... Still negative. = o
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Arbitrage: Canola / Soy Oil: may well indicate the negative impact of

Juiza aus| ‘double whammy’ tariffs from the Far East and South of the border... E B Aug
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Paris Qilseed — Daily (nearest): also weak, just above its lows... s
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