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Ascending Triangle upside breach @ 840 
neckline or a feint?      Mixed signals:  

 

Positives: if 90° Triangle break-out in earnest = 
very powerful upside pattern, likely to new highs! 

 

• Above all listed MAs, 

• Many Technicals remain friendly. 

Negatives: 

 

• Weak Market Internals, 

• Some Indicators bode concern. 

Market Internals: Commercials maintain pronounced short position. 

‘Stochs’: rolling over… 
  ?  

MFI: positive territory… 

RSI: higher lows… 

MACD: still positive… 

ADX: still positive… 

S&P Utilities / S&P 500 

 

S&P Utilities:   Daily (Nearest):   AI electricity: intriguing idea. How does it look? 
 
 

Arbitrage:  critical juncture: choppy 4x1 uptrend currently 
giving way to steeper 2x1 downdraft. Which will prevail? 


