Sweeny’s Perspectives ... in the Eye of the Beholder |
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Hogs: Daily (Aug): New 4x1 Fork emerging, but 3x7 Fork still in place.

HEQ25 - Lean Hogs - Daily Candlestick Chart
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Contra — Seasonal pullback emerging: : :
How deep can Pork decline against such

e  Market Internals & Momentum Indicators weaken. strong Beef fundamentals?

e 1stdefense at 18 day MA faltering.

¢ Next key level: 106-103, 40 day MA, 4x1 Fork
median line & approaching Retracement zone.

Gap: 99.85-99.77%>

e  Then onto 100: 50%
Retracement, orphan
‘gap’ & 90 day MA.
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Note: very strong Summer seasonals. (Not shown)
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" Market Internals: Commercials amass record short position. ~reagoo
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B Slow Stochastic %K (14): 31.33 W %D (3): 48.67
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mrsis| Shorter-term ‘Stochs’ & RSI. in the midst of their declines, now at 50% mark.
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B MACD (12, 26): 1.795 B EXPMA (3): 2440 O Divergence: -0.645 Macro M: rolllng over... :
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B CCl (20):-70.375 CCI: an early warning of a bearish divergence... _S;D
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W +DI (14): 13.192 M -DI (14): 25.209 B ADXMOD (14): 36.176

ADX: may be dropping below 40...
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W HEQS-HEVS: 15.100

Spreads: lower highs.
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