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2x1 

Shorter-term ‘Stochs’ & RSI: rolling over… 

Macro MACD: dip down into negative territory. 

ADX drops below 40; 2025 upturn in jeopardy? 

Dec SOFR – Dec Euribor 

Negative Interest Rate Differentials for the last year! Complete disconnect from prices! 

Sudden downdraft fast approaching 1
st
 downside 

Support @ € 1.16., 50 day MA. 

 

Near-term conservative downside objective: €1.12., 
200 day MA & Gann 2x1 Uptrend. 

Market Internals: Commercials most short since December ’23; Small Specs most long in 2 years. Bearish. 

 

€URO FX: Daily:  Formidable downturn 
 

 

 

‘Key Outside Reversal’ 


