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Nov - March 

Spreads: have been weak all along… 

Even macro MACD rolling over… 

‘Stochs’ & RSI: both turn down… 

Surprise breakout above $665. (See April 29
th
 study.)   Now what? 

 

• Currently testing nearest Support @ $695. (40 day MA & Gann 1x1 Uptrend. 
• Market Internals and Momentum Indicators suggest further downside. 
• Overseas markets: Mdex Palm Oil on multi-year lows; Paris veg oil trending lower 
• Petroleum futures failed upside, trade down. 

 

Canola back to $665., then lower? 

 

 

Canola:    Daily (Nov):     ‘The last hurrah’… finally?  
 

 

 

Market Internals: Commercials amass their largest short position in recent memory… 


